
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2453 -10.77 -0.44 3.95 14.56 2471 1779 SA PPI (Jul) 

US Initial jobless Claims (22 Aug)  
US Wholesale Inventories (Jul) 
 

NSX Local  852 0.10 0.01 0.29 5.47 852 754 

JSE ALSI 116814 -14.60 -0.01 4.77 0.85 129339 100433 

JSE Top 40 109488 -47.00 -0.04 6.03 1.40 121330 92976 

JSE INDI 121394 527.50 0.44 -7.11 -12.38 148828 120402 

JSE FINI 25989 -25.21 -0.10 -1.89 4.49 27807 20934 

JSE RESI 138118 -423.50 -0.31 29.44 11.70 166959 86129 

JSE Banks 16643 -56.75 -0.34 -1.34 7.92 17528 12553 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 53464 -113.52 -0.21 1.87 11.24 54744 44948 

S&P 500 7676 -1.58 -0.02 2.48 12.13 7817 6317 

NASDAQ 26130 -21.10 -0.08 2.98 12.43 27190 20690 

FTSE100 10878 -8.04 -0.07 0.09 9.53 10989 9107 

DAX 26286 19.82 0.08 2.56 7.33 26574 21864 

Hang Seng 25591 -62.04 -0.24 -1.13 -0.15 28056 22518 

Nikkei 66116 -146.61 -0.22 2.72 31.34 72832 41835 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$17.7m traded on the NSX yesterday with 

N$8.2m worth of Sanlam and N$2.3m worth of 
Nedbank Group exchanging hands. On the local 
bourse N$236,251 worth of Capricorn Group 
traded up 4c. No ETF/ETN trades were recorded. 

N$/US$ 15.95 -0.01 0.03 3.60 3.80 17.82 15.64  
N$/£ 21.68 -0.02 0.08 2.92 2.93 23.97 21.38  
N$/€ 18.59 0.00 0.00 2.67 4.63 20.76 18.51  
N$/AUD$ 11.46 0.01 -0.07 1.39 -3.55 12.08 10.94  
N$/CAD$ 11.49 -0.01 0.09 2.64 5.01 12.93 11.39  
US$/€ 1.17 0.00 0.01 1.08 -0.80 1.21 1.13  
US$/¥ 159.38 0.07 -0.04 -1.24 -1.68 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.0% to 

116,813.50 as 53 stocks gained, 63 fell, and 3 were 
unchanged. SPAR Group Ltd rose 5.5%, Advtech 
gained 5.1% and Discovery climbed 4.7%. Italtile 
fell 4.4%, Blu Label Unlimited Group dropped 3.8% 
and Nedbank Group declined 3.4%. 

Brent Crude 87.26 -0.58 -0.66 -0.76 45.02 99.12 58.90  
Gold 4604.00 12.93 0.28 13.79 6.59 5595.47 3384.67  
Platinum 1838.01 4.32 0.24 11.50 -10.80 2922.69 1343.36  
Copper 669.90 -0.25 -0.04 2.12 13.35 696.00 465.65  
Silver 68.61 0.49 0.72 19.13 -4.26 121.65 38.58  
Palladium 1335.00 -5.60 -0.42 2.84 -21.62 2228.50 1176.50  
Uranium 90.50 0.50 0.56 4.62 10.91 101.50 74.45 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US equity-index futures advanced as Nvidia 

Corp.’s bullish sales outlook reinforced optimism 
that this year’s artificial intelligence rally has 
further to run. Treasuries edged lower as traders 
slightly increased bets on interest-rate hikes. 
Futures for the Nasdaq 100 Index climbed 0.9% 
after Nvidia signalled strong sales growth through 
2028. The company’s shares rallied 4.7% in 
extended trading, helping lift other AI stocks 
including Marvell Technology Inc. and Sandisk 
Corp. European stock futures also ticked higher. 
MSCI’s gauge of Asia Pacific shares climbed 0.2%, 
with semiconductor makers SK Hynix Inc. and 
Samsung Electronics Co. the biggest contributors. 
The Kospi Index a bellwether for AI investments 
advanced 1.3%.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2855 4.00 0.14 0.53 9.60 2855.00 2168.01 

FNB 5563 0.00 0.00 0.11 2.07 5563.00 5155.00 

LHN 556 0.00 0.00 0.00 5.10 664.00 526.00 

MOC 953 0.00 0.00 0.95 3.93 954.00 855.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3218 0.00 0.00 0.12 7.23 3218.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 0.00 0.00 -0.95 1.12 1370.00 1320.00 

PNH 1239 0.00 0.00 0.08 -0.08 1250.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1382 0.00 0.00 0.51 13.84 1382.00 1116.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.15 100.95 -2.00 GC27 6.99 -26.00 -0.30 

R2030 7.77 100.68 0.50 GC28 8.09 32.00 0.50 

R2030 7.77 100.68 0.50 GC29 8.56 79.16 0.50 

R2030 7.77 100.68 0.50 GC30 8.63 86.00 0.50 

R213 7.96 96.43 1.00 GC32 9.17 121.00 1.00 

R2035 8.44 102.60 1.00 GC34 9.80 135.64 1.00     

R209 8.61 84.79 1.00 GC35 10.13 152.00 1.00  2024 2025 2026 

R2037 8.75 98.33 0.00 GC37 10.63 188.03 0.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.17 78.82 0.50 GC40 11.11 194.27 0.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.29 95.40 -0.50 GC43 11.11 182.90 -0.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.29 95.40 -0.50 GC45 11.41 212.40 -0.50  

R2048 9.24 95.46 -1.00 GC48 11.59 234.65 -1.00 

R2048 9.24 95.46 -1.00 GC50 11.69 244.50 -1.00 

R2053 9.14 124.69 -1.50 GC53 11.84 270.20 -1.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 322.202 0.060 0.019 0.49 4.61 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 450.544 0.116 0.026 1.54 2.32 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -5.881 -100 -100.00 -100.00 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 -6.794 -100.000 -100.00 -100.00 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.50             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US Conference Board Consumer Confidence fell by 0.8 points to 89.4, below market, as 
per the Conference Board. 
 
US New Home Sales fell 10.5% m/m in July, below market, as per the U.S. Census Bureau. 
 
Germany GDP rose 0.3% q/q and 1.0% y/y, above market as per the German Federal 
Statistical Office.  
 

Blu Label reports R5bn net loss due to Cell C listing. But underlying 
businesses remain strong. Blu Label reported an almost R5 billion net loss 
for the year ended May 2026, linked to the Cell C restructuring and public 
listing. Still, its core business in prepaid airtime, electricity, and water 
vouchers remained cash-generative. With Cell C listed separately on the JSE, 
the company says it is now focused on its core, which includes airtime 
voucher distribution, the operation of Ticketpro, a ticketing website, and its 
energy business, rather than addressing Cell C’s operational issues. – 
Moneyweb  
 
MTN said to eye investors for R17.5bn IHS Nigeria stake. ‘Proceeds from any 
sell-down would be used to pay down IHS-related debt,’ MTN’s Chief 
Executive Officer Ralph Mupita said. MTN Group is seeking local investors to 
acquire a 30% stake in IHS Nigeria Plc under an agreement with the country’s 
antitrust authorities, according to people familiar with the matter. The deal 
could raise between US$900 million and US$1.1 billion, the people said, 
asking not to be identified because the details are private. The Nigerian 
tower operator is the biggest asset for New York listed IHS Holdings and 
operates about 18,000 mobile-phone towers, the people said.  – Moneyweb 
 
Nedbank cuts headcount by 20% over past decade. Group sees ‘much more 
opportunity’ to further reduce cost-to-income ratio in retail bank. Nedbank 
Group has cut the number of permanent employees by 20.6%, or 6, 670 
people, since December 2016. At that point, it employed 32, 401 people, 
which was the most recent peak. Today, that number is 25,731 (at the end 
of June). The trajectory has not been even, with the group even adding staff 
between 2023 and 2025 as it fully exited the effects of the Covid-19 
pandemic. Those cuts, in 2020 and 2021, were the sharpest at 5% and 5.8% 
respectively. – Moneyweb 
 
Prosus investors push back on share structure and executive pay. Not happy 
with the super-share structure that gives a small group of insiders including 
billionaire Koos Bekker 1,000 votes per share compared with a single vote 
for an ordinary share. Some of the world’s biggest investors have signalled 
that they object to the share structure of Prosus and its parent company 
Naspers and how the companies pay their executives and board members. 
In disclosures of how they will vote at the companies’ annual general 
meeting on Wednesday (26 August), Norway’s Storebrand and the 
Netherlands’ Van Lanschot Kempen said they will go against the re-election 
of board members Rachel Jafta and Mark Sorour because of the share 
structure. – Moneyweb  
 
Vukile raises R1.1bn in oversubscribed debt auction. Specialist retail real 
estate investment trust (Reit) Vukile Property Fund has completed an 
oversubscribed debt auction, securing R1.1 billion in senior unsecured 
floating-rate notes at margins well below initial price guidance. The 
corporate bond auction attracted R3.65 billion in total bids, leaving the 
issuance more than 3.3 times subscribed across 17 diverse institutional 
investors. – Moneyweb 
 

Local News 
Namibia manufacturing producer prices rise 23.5% in Q2. Namibia’s manufacturing 
producer prices rose by 23.5% year-on-year in the second quarter of 2026, driven largely 
by a sharp increase in rubber and plastic product prices, according to the Namibia Statistics 
Agency (NSA). The NSA’s Producer Price Index (NPPI) Bulletin shows that prices for rubber 
and plastic products increased by 74.9% compared with the same quarter of 2025, 
recording the largest annual increase within the manufacturing sector. – The Brief  
 
Nokubiko targets Q1 2027 opening of redeveloped Kapps Hotel in Lüderitz. Nokubiko 
Investment is targeting the first quarter of 2027 to open the redeveloped Kapps a Kubata 
Loft Hotel in Lüderitz as the company steps up engagements with government ahead of 
the launch. The Namibian-registered real estate and hospitality investor is redeveloping 
the former Kapps Hotel, which was built in 1907 and is regarded as Lüderitz’s oldest hotel. 
The revamped property will have 33 rooms, conference and office facilities, with interiors 
commissioned from Namibian artists. Its reopening in 2027 will coincide with 120 years 
since the original hotel opened. – The Brief  
 
REIAoN appoints Paulus Mulunga as new Chairperson. The Renewable Energy Industry 
Association of Namibia (REIAoN) has appointed Paulus Mulunga as its new Chairperson, 
elevating the long serving leadership member from his previous role as Secretary. 
Mulunga takes over the leadership of the renewable energy industry body with a mandate 
to strengthen private sector coordination and position REIAoN as a unified voice for 
companies and organisations operating across Namibia’s renewable energy sector. – The 
Brief 
 
CRAN, NORED sign five-year agreement to align electricity rollout with broadband 
expansion. The Communications Regulatory Authority of Namibia (CRAN) and NORED 
Electricity have entered into a five-year partnership to support the expansion of 
broadband connectivity into underserved and rural areas through closer coordination of 
telecommunications and electricity infrastructure. The agreement will allow the two 
institutions to coordinate rural electrification and broadband projects, potentially enabling 
communications infrastructure to be planned alongside the expansion of electricity 
networks. The Memorandum of Understanding (MoU), signed in Ondangwa on Tuesday, 
also covers information and data sharing, capacity building, regulatory cooperation and 
knowledge exchange. – The Brief 
 
Mining sector outlook remains positive despite uneven production. Namibia’s mining 
sector outlook remains positive despite uneven production and global headwinds. In the 
immediate term, the Chamber of Mines of Namibia anticipates weaker real growth from 
the mining sector in 2026, reflecting lower production across several key 
commodities.  Gold output has declined following Otjikoto’s transition from open-pit 
mining, while zinc production remains subdued and weakness in the global diamond 
market continues to weigh on the sector. Uranium production has also been uneven, 
although the sharp decline recorded in June largely reflected a temporary planned 
maintenance shutdown at Swakop Uranium. – Windhoek Observer 
 
SA Economic News SADC News 
South African real salaries vulnerable to oil-driven inflation. Households turn to credit as 
cost of living outpaces salary gains. South African net salaries improved marginally in real 
terms in July, the first increase in nine months - though they remain constrained by 
economic pressures, which are also restricting households' purchasing power. The report 
by national payments utility PavInc shows nominal salaries increased by only 1.6% during 
the first seven months of 2026 compared with a 3.7% increase for the whole of 2025, 
attesting to the ongoing strain in the labour market. The index, which tracks the take-
home pay of about 2.1-million South African wage earners, ticked up 0.2% month on 
month to R21,642 in nominal terms in July and was up 2.2% compared with a year ago. It 
was also up 0.4% at R20,269 when factoring in inflation, though this was a 2.2% year-on-
year decline. - Business Day  
 

Angola and the Democratic Republic of Congo expect to start jointly 
producing oil from a shared offshore field within four years, setting a 
timeline for the project that took two decades to negotiate. The two 
countries have agreed on key aspects of the Common Interest Zone, 
including joint management and an equal sharing of benefits, Angolan 
President João Lourenço said Wednesday alongside his Congolese host 
President Felix Tshisekedi in Kinshasa. 
 
Zimbabwe’s inflation remained largely stable in August, with both local-
currency and US dollar annual measures staying in single digits for an eighth 
consecutive month, The Herald reported on August 26, citing the Zimbabwe 
National Statistics Agency (ZimStat). Presenting the data in Harare on August 
25, ZimStat price statistics manager Thomas Chikadaya said month-on-
month inflation in the Zimbabwe Gold, or ZiG, was 0.1% in August, 
unchanged from July, while annual inflation eased to 2.9% from 3.2%. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 812 91414 106 0.12 9.06 33.43 92282 52660 
B2G 1 9242 -39 -0.42 48.87 22.18 10296 5953 
CGP 8,275 2855 4 0.14 0.53 9.60 2855 2168 
FNB   5563 0 0.00 0.11 2.07 5563 5155 
FST 5,408 9581 -140 -1.44 -2.91 5.58 10151 7191 
IVD 5,680 13671 115 0.85 -4.69 11.89 14642 11655 
KFS 30,501 3073 9 0.29 -8.81 12.77 3600 2190 
LHN   556 0 0.00 0.00 5.10 664 526 
MMT   3903 -47 -1.19 -4.43 2.07 4261 3226 
MOC   953 0 0.00 0.95 3.93 954 855 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK 7,925 29363 -1049 -3.45 5.00 10.28 31500 20819 
NBS   3218 0 0.00 0.12 7.23 3218 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE 4,796 6475 -45 -0.69 -11.60 16.16 7325 4881 

OMM 61,926 1268 -1 -0.08 -5.09 -14.90 1681 1247 
ORY   1350 0 0.00 -0.95 1.12 1370 1320 
PNH   1239 0 0.00 0.08 -0.08 1250 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 95,594 8510 -174 -2.00 -3.16 -13.60 10726 8179 
SNB 1,533 32077 -11 -0.03 -2.57 10.46 33652 23423 
SNM 813 41580 1419 3.53 2.92 -2.73 45170 36220 
SNO   1382 0 0.00 0.51 13.84 1382 1116 
SRH 2,702 30110 -110 -0.36 4.91 11.42 31180 25645 
TRW 10,811 5030 -67 -1.31 -5.34 -11.65 6480 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 26,612 2375 -15 -0.63 -5.83 -5.00 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.62 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.09 13 March 2026 02 April 2026 
LHN 54.14 Final 18.16 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.17 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.51 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.67 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.48 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

PDN Conference Call  26 August 2026 The Company will hold a conference call on Wednesday, 26 August 2026, at 11.30am 

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20226 87 0.43 0.85 -18.71 32180 18391 

ENXGLD   70966 -252 -0.35 10.03 2.23 83509 57825 

ENXPLT   28312 -23 -0.08 9.22 -13.20 43990 22940 

SXNNAM   2557 0 0.00 0.63 1.79 2591 2454 

NGNGLD   68023 -128 -0.19 10.17 2.32 80052 55550 

NGNPLD   20370 29 0.14 1.07 -17.71 31813 18382 

NGNPLT   28041 -96 -0.34 8.58 -11.87 43231 22746 

SXNEMG   8708 55 0.64 1.92 18.03 9400 7103 

SXNWDM   11706 3 0.03 -0.38 8.52 12044 10461 

SXNNDQ   26484 93 0.35 -0.17 10.47 28590 22441 

SXN500   13125 42 0.32 -0.53 7.79 13562 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4020 75 1.9 -3.3 6.0 4831 2584 

AMETCN      1435 14 1.0 -6.5 7.9 1607 1083 

APETCN      2388 30 1.3 0.1 8.8 2732 1891 

BHETCN      2340 15 0.6 -4.7 -2.9 2653 2163 

FAETCN      1776 7 0.4 -3.0 -18.5 2756 1744 

MSETCN    2129 13 0.6 3.4 -4.5 2623 1605 

MWETCN    2025 -5 -0.2 -0.5 6.1 2081 1770 

NFETCN    1396 -3 -0.2 8.4 -19.5 2478 1190 

TSETCN    2312 0 0.0 11.5 -29.8 3380 2046 

SRETCN      1629 -3 -0.2 0.0 5.8 1674 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4848 463 10.6 35.0 31.1 5597 2985 
DYL  1 1937 198 11.4 26.3 -5.2 3234 1407 
FSY  1 660 9 1.4 30.2 84.4 838 316 
EL8  1 327 40 13.9 30.8 -3.5 547 250 
KYX    4156 72 1.8 10.8 34.5 4577 1257 
AGR    442 0 0.0 0.2 7.0 442 387 
SBF    117 0 0.0 0.0 17.0 117 100 
BAN    500 0 0.0 1.0 87.5 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 27 Aug 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.097 -1.46 7.110 1.26 

182-Day 7.371 -2.83 7.410 1.35 
273-Day 7.566 -2.45 7.570 2.48 
365-Day 7.597 -4.03 7.607 3.02 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   09 September 2026   

    

Commentary on Previous Auction:    

 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.000 GT364/15Jan27 7.260 -26 101.205 8.00 15-Jan-27 

GC28 8.160 R2030 7.840 32 103.681 8.50 15-Oct-26 

GC29 8.632 R2030 7.840 79 104.197 9.00 15-Oct-26 

GC30 8.700 R2030 7.840 86 98.837 8.00 15-Jan-27 

GC32 9.240 R213 8.030 121 102.163 9.00 15-Oct-26 

GC34 9.886 R2035 8.530 136 105.562 10.25 15-Oct-26 

GC35 10.220 R209 8.700 152 96.872 9.50 15-Jan-27 

GC37 10.725 R2037 8.845 188 93.249 9.50 15-Jan-27 

GC40 11.208 R214 9.265 194 93.607 9.80 15-Oct-26 

GC43 11.229 R2044 9.400 183 91.848 10.00 15-Jan-27 

GC45 11.524 R2044 9.400 212 88.271 9.85 15-Jan-27 

GC48 11.697 R2048 9.350 235 90.216 10.00 15-Oct-26 

GC50 11.813 R2048 9.350 246 88.711 10.25 15-Jan-27 

GC53 11.962 R2053 9.260 270 96.226 11.00 15-Oct-26 

GI27 3.930       129.479 4.00 15-Oct-26 

GI29 4.360       146.320 4.50 15-Jan-27 

GI31 4.917       105.916 5.20 15-Jan-27 

GI33 5.138       137.351 4.50 15-Oct-26 

GI36 5.700       125.735 4.80 15-Jan-27 

GI41 6.065       100.506 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26               
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 7.000 3 month JIBAR 7.000 0 100.094 7.00 19-Nov-26 

BWJ2e27 7.800 3 month JIBAR 7.000 80 100.063 7.80 21-Nov-26 

BWJh28L 9.400 3 month JIBAR 7.000 240 99.820 9.38 31-Aug-26 

DBN29 9.750 3 month JIBAR 7.000 275 99.893 9.56 28-Aug-26 

NEDJ2028 8.900 3 month JIBAR 7.000 190 100.143 8.90 18-Nov-26 

ORYJ28 9.100 3 month JIBAR 7.000 210 100.146 9.10 18-Nov-26 

ORYJ30 8.690 3 month JIBAR 7.000 169 101.179 8.69 05-Oct-26 

SBNG27 8.150 3 month JIBAR 7.000 115 101.734 8.14 07-Sept-26 

SBKN27 9.950 3 month JIBAR 7.000 295 100.188 9.96 17-Nov-26 

LHNS01 8.900 3 month JIBAR 7.000 190 101.327 8.89 30-Sept-26 

LHN28 8.900 3 month JIBAR 7.000 190 100.213 8.89 15-Nov-26 

LBN28 9.200 3 month JIBAR 7.000 220 102.008 9.19 05-Sept-26 

LBN29 9.000 3 month JIBAR 7.000 200 100.215 8.99 15-Nov-26 

LBN30 10.250 3 month JIBAR 7.000 325 101.923 10.24 16-Sept-26 

PNJ27 9.700 3 month JIBAR 7.000 270 101.767 9.69 18-Sept-26 

PNJ29 9.390 3 month JIBAR 7.000 239 101.763 9.38 16-Sept-26 

PNJ30 8.730 3 month JIBAR 7.000 173 101.470 8.72 23-Sept-26 

FNBJ27S 7.780 3 month JIBAR 7.000 78 101.290 7.77 24-Sept-26 

FNBJ28S 8.950 3 month JIBAR 7.000 195 99.755 8.93 03-Sept-26 

FNB34 9.500 3 month JIBAR 7.000 250 99.740 9.48 03-Sept-26 

GDW28 12.450 Prime Rate - 245 100.295 9.45 24-Oct-26 

BWPd31               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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