
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2277 -3.18 -0.14 -3.30 6.31 2493.58 1949.85 GE IFO Business Climate Survey (Oct) 

 NSX Local  899 -0.29 -0.03 0.20 11.34 906.03 770.74 

JSE ALSI 108020 -505.40 -0.47 -0.45 -6.74 129339.00 106046.60 

JSE Top 40 99991 -552.49 -0.55 -0.79 -7.40 121329.60 98181.29 

JSE INDI 119778 -221.60 -0.18 3.38 -13.54 148828.30 114713.10 

JSE FINI 25258 -50.57 -0.20 1.40 1.55 27806.87 22348.61 

JSE RESI 111881 -1430.10 -1.26 -6.13 -9.52 166958.60 97684.38 

JSE Banks 15750 -2.55 -0.02 0.44 2.13 17527.60 13613.11 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 52215 -652.82 -1.23 2.57 8.64 54744.33 45057.28 

S&P 500 7624 -39.75 -0.52 -0.36 11.37 7844.52 6316.91 

NASDAQ 25955 -53.52 -0.21 -3.37 11.67 27722.75 20690.25 

FTSE100 10690 -34.67 -0.32 0.80 7.64 10989.45 9423.90 

DAX 25182 -190.10 -0.75 -0.07 2.82 26618.74 21863.81 

Hang Seng 23237 143.39 0.62 -5.59 -9.34 28056.10 22518.00 

Nikkei 62625 -68.41 -0.11 -6.19 24.40 72831.73 48235.30 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$6.1m traded on the NSX on Friday with N$1.2m 

worth of FirstRand and N$712,512 worth of 
Nedbank Group exchanging hands. On the local 
bourse N$1.0m worth of SBN Holdings traded up 
2c and N$946,379 worth of Oryx Properties traded 
up 2c. N$1.7m worth of ETF/ETNs traded. 

N$/US$ 16.59 0.00 -0.01 -1.02 -0.18 17.58 15.64  
N$/£ 22.20 0.01 -0.03 -1.86 0.54 23.05 21.38  
N$/€ 18.62 0.03 -0.17 -0.05 4.49 20.19 18.35  
N$/AUD$ 11.66 -0.01 0.05 -2.22 -5.25 12.08 10.94  
N$/CAD$ 11.85 0.00 0.01 -2.58 1.87 12.56 11.39  
US$/€ 1.12 0.00 0.17 -0.96 -4.47 1.21 1.11  
US$/¥ 156.94 0.07 -0.04 0.30 -0.15 163.99 151.54 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.5% to 

108,020.10 as 52 stocks gained, 63 fell, and 4 were 
unchanged. Thungela Resources rose 5.4%, Sasol 
gained 5.4% and Afrimat climbed 5.0%. Clicks 
Group fell 7.0%, Cie Financiere Richemont dropped 
6.2% and DataTec declined 3.4%. 

Brent Crude 114.52 -2.20 -1.88 16.82 90.17 117.45 59.08  
Gold 4012.92 16.82 0.42 -3.48 -7.09 5595.47 3886.62  
Platinum 1552.05 -1.26 -0.08 -9.57 -24.68 2922.69 1494.74  
Copper 649.30 -1.45 -0.22 -1.94 9.86 696.00 509.70  
Silver 54.23 0.34 0.62 -10.26 -24.33 121.65 45.56  
Palladium 1050.50 -1.00 -0.10 -13.35 -38.33 2228.50 1036.00  
Uranium 90.00 -0.15 -0.17 0.67 10.29 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks edged higher as investors rotated out of the 

artificial intelligence trade ahead of key tech 
earnings this week that will offer clues on whether 
the recent pullback has further to run. Treasuries 
rose and oil declined. MSCI’s Asia Pacific equities 
gauge edged up 0.2%. While technology was the 
worst performer in the index, seven industry 
groupings in the benchmark advanced, led by 
energy and real estate. Futures for the S&P 500 
Index and the Nasdaq 100 Index erased earlier 
losses and rose 0.2%. European shares were set to 
open 0.4% higher. 

ANE 879 0.00 0.00 -0.11 -2.22 899.00 879.00 

CGP 3042 2.00 0.07 0.70 16.78 3042.00 2305.00 

FNB 5995 0.00 0.00 0.59 10.00 5996.00 5450.00 

LHN 651 0.00 0.00 10.15 23.06 651.00 526.00 

MOC 968 0.00 0.00 0.31 5.56 982.00 871.00 

NAM 72 0.00 0.00 1.41 -1.37 73.00 71.00 

NBS 3201 -15.00 -0.47 -5.85 6.66 3402.00 2904.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 305.00 

ORY 1366 2.00 0.15 0.22 2.32 1370.00 1320.00 

PNH 1235 0.00 0.00 -0.24 -0.40 1250.00 1225.00 

SILP 12799 0.00 0.00 0.00 -0.02 12801.00 12799.00 

SNO 1494 2.00 0.13 0.81 23.06 1494.00 1157.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.11 100.44 1.00 GC27 6.98 -46.00 -1.86 

R2030 8.04 99.85 0.50 GC28 8.33 28.50 0.50 

R2030 8.04 99.85 0.50 GC29 8.44 40.31 0.50 

R2030 8.04 99.85 0.50 GC30 8.64 59.50 0.50 

R213 8.22 95.62 1.00 GC32 9.27 105.00 1.00 

R2035 8.62 101.52 2.00 GC34 9.87 125.83 2.00     

R209 8.77 84.08 2.00 GC35 10.14 137.50 2.00  2024 2025 2026 

R2037 8.84 97.73 1.50 GC37 10.54 170.24 1.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.17 78.96 1.50 GC40 11.08 191.11 1.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.26 95.61 1.50 GC43 11.50 223.66 1.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.26 95.61 1.50 GC45 11.43 217.14 1.50  

R2048 9.21 95.73 1.50 GC48 11.40 219.27 1.50 

R2048 9.21 95.73 1.50 GC50 11.72 251.16 1.50 

R2053 9.06 125.57 1.50 GC53 11.92 286.30 1.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 325.854 0.062 0.019 0.47 5.79 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 456.893 -0.241 -0.053 2.03 3.76 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.25     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.75     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

EU S&P Global Manufacturing PMI fell 0.5 points to 52.4 in October, below market, as per 
the S&P Global.  
 
UK S&P Global Manufacturing PMI rose 0.9 points to 52.8 in October, above market, as 
per the S&P Global.  
 
UK S&P Global Services PMI rose 1.0 point to 53.1 in October, above market, as per the 
S&P Global.  
 
GE S&P Global Manufacturing PMI rose 0.3 points to 54.2 in October, above market, as 
per the S&P Global.  
 

Blu Label targets municipal electricity market with Ekurhuleni solar plant. Blu 
Label Unlimited is expanding into electricity generation through its 
BluEnergy business, which is developing a solar plant for the City of 
Ekurhuleni as the group seeks to build its presence in the municipal 
electricity market. The R360m plant, to be built at the Springs Fresh Produce 
Market, will have a capacity of 25.6MW and is the first project to enter 
construction in Blu Label's previously disclosed 180MW pipeline. BluEnergy 
and its development partner, IBS Crafts, broke ground on the project last 
Thursday. Solar panels will be installed on the market's roof and surrounding 
unused land. The ceremony was led by electricity & energy minister 
Kgosientsho Ramokgopa and Ekurhuleni executive mayor Nkosindiphile 
Xhakaza. – Business Day 
 
S&P says Sanlam’s Santam deal boosts risk profile. Ratings agency S&P says 
Sanlam's move to buy out minority shareholders in South Africa's biggest 
short-term insurer, Santam, in a deal worth R21bn puts the country's largest 
insurer in a position of strength. "We expect the transaction, once complete, 
to strengthen Sanlam's business risk profile. While the transaction will 
temporarily strain capital, we expect the financial risk profile to remain 
resilient, with capital and earnings within acceptable limits for the ratings," 
the ratings agency said. – Business Day 
 
Sygnia’s contentious R600m share scheme approved. A plan by investment 
manager Sygnia to award executives and employees almost R600 million in 
new shares was passed by practically 87% of shareholders at a general 
meeting on Friday. Founder and CEO Magda Wierzycka has publicly 
defended the scheme after it drew criticism from some minority 
shareholders. It will see the group issue 10 million shares, in addition to the 
existing 15 million in the scheme. These will be used to “attract, motivate, 
reward and retain” executives and employees. To date, only seven million of 
these shares have been awarded, which means there will be a further 18 
million available. It is understood that the shares will vest over three to five 
years. – Moneyweb 
 
Valterra keeps guidance unchanged despite lower third-quarter PGM 
output. Valterra Platinum's production declined 6% and platinum group 
metal (PGM) sales fell 27% in the third quarter, but the miner says guidance 
for the full year remains unchanged. The group said on Friday that total PGM 
production for the three months ended September fell to 804,300oz from 
855,100oz a year ago, driven by lower own-mined volumes and by weaker 
purchase of concentrate volumes. Own-mined PGM production decreased 
5% to 511,900oz due to the impact of safety stoppages at Amandelbult. A 
strong performance at Mototolo partially offset the lower production at 
Mogalakwena and Unki, it said. – Business Day 
 

Local News 
Bannerman approves N$$5.8 billion Etango uranium project. Bannerman Energy and its 
joint venture partner China National Nuclear Corporation Overseas Limited (CNNC 
Overseas) have taken a final investment decision (FID) on the Etango uranium project in 
Namibia, clearing the way for full-scale construction ahead of planned first production in 
2028. The project, located in the Erongo region, has forecast pre-production capital 
expenditure of approximately US$353 million, equivalent to about N$5.8 billion at an 
indicative exchange rate of N$16.70 to the US dollar. – Windhoek Observer 
 
Namibia generates N$583.8m from visa-on-arrival platform. Namibia generated N$583.8 
million from its visa-on-arrival platform during the 2025/26 financial year, with 304,691 
visas issued through the service, according to the Government’s 2025/26 Accountability 
Report. The Ministry of Home Affairs, Immigration, Safety and Security reported that a 
total of 420,189 documents were issued during the year under review, comprising 367,710 
visas and permits, 51,465 passports and 1,014 citizenship documents. The total exceeded 
the ministry’s target of issuing 119,604 visas, permits, passports and citizenship 
documents. – The Brief 
 
Meatco to temporarily resume slaughtering for local market. The Meat Corporation of 
Namibia (Meatco) will temporarily resume slaughtering on 27 and 28 October 2026 to 
generate revenue from cattle already held in its feedlots, following a month-long 
shutdown caused by the foot-and-mouth disease (FMD) outbreak. However, the 
corporation has warned that the limited operation will not restore normal production or 
allow it to resume buying cattle from farmers, as restrictions continue to disrupt access to 
lucrative beef export markets.  Meatco Deputy Board Chairperson Stephanie de Klerk said 
all beef produced during the two-day operation would be sold on the domestic market, 
where prices are significantly lower than those obtained from premium export 
destinations, particularly Europe. – The Brief  
 
Nandi-Ndaitwah urges local firms to prepare for govt's local-content policy. President 
Netumbo Nandi-Ndaitwah has urged Namibian businesses to strengthen their production 
and technical capacity ahead of the adoption of the government's local-content policy, as 
the country seeks to increase domestic participation in emerging industries. Speaking at 
the official opening of the Swakopmund International Trade Expo (SWAiTEX) at The Dome 
in Swakopmund, Nandi-Ndaitwah said local companies needed to position themselves to 
supply goods and services to the oil and gas, renewable energy, green hydrogen and rare 
earth minerals sectors. – The Brief 
 
Tax amnesty extension sought. The Namibia Local Business Association (NALOBA) has 
asked the government to extend the Namibia Revenue Agency's (NamRA) Tax Amnesty 
Programme by a further 24 months beyond its 31 October 2026 deadline, citing financial 
difficulties facing local businesses. NALOBA president Dr Erastus Shapumba said many 
businesses had been unable to benefit fully from the programme because they could not 
afford to settle their out- standing capital tax before the deadline. – Market Watch 
 
SA Economic News SADC News 
Godongwana flags regulatory hurdles to South Africa gas exploration. Finance minister 
Enoch Godongwana has cited South Africa's gas exploration experience as an example of 
how the country's constitutional architecture and regulatory framework can frustrate 
investment, as he weighed in on the institutional obstacles holding back economic growth. 
Godongwana was responding to RMB chief economist Isaah Mhlanga, who asked at a 
breakfast forum following last Wednesday's medium-term budget policy statement why 
institutional delays and poor coordination across government continued to hold back 
infrastructure development and economic growth. – Business day 

 

Zimbabwe wants digital payments to build trust in its newest currency. 
Zimbabwe's central bank wants people to use the ZiG, a gold-backed local 
currency launched in April 2024, alongside the US dollar. A proposed real-
time payment system based on Indian technology could help make the ZiG 
easier and cheaper to use. But digital payments will strengthen the currency 
only if people have good reasons to trust it. The Reserve Bank of Zimbabwe 
is negotiating with NPCI International Payments, the overseas arm of the 
body that runs the instant-payment system behind most digital payments in 
India. The proposed system is intended to lower payment costs, speed up 
transfers between bank and mobile-money accounts, and let people pay for 
small purchases directly from their accounts instead of using cards. Cross-
border payments and remittance links could follow. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   879 0 0.00 -0.11 -2.22 899 879 
ANM   80815 474 0.59 -8.57 17.96 93660 60855 
B2G 1 7867 -267 -3.28 -9.23 4.01 9905 5953 
CGP 20,000 3042 2 0.07 0.70 16.78 3042 2305 
FNB   5995 0 0.00 0.59 10.00 5996 5450 
FST 13,425 8986 -97 -1.07 -1.97 -0.98 10151 7871 
IVD   12932 69 0.54 -2.80 5.84 14642 11655 
KFS   2985 35 1.19 -5.24 9.54 3600 2459 
LHN   651 0 0.00 10.15 23.06 651 526 
MMT 8,400 3790 -62 -1.61 0.93 -0.89 4261 3319 
MOC   968 0 0.00 0.31 5.56 982 871 
NAM   72 0 0.00 1.41 -1.37 73 71 
NBK 2,474 28848 -97 -0.34 -0.56 8.35 31500 23447 
NBS 25,857 3201 -15 -0.47 -5.85 6.66 3402 2904 
NHL   340 0 0.00 0.00 0.00 340 305 
OCE   6666 122 1.86 4.99 19.59 7325 4881 

OMM   1399 -4 -0.29 7.45 -6.11 1681 1247 
ORY 69,281 1366 2 0.15 0.22 2.32 1370 1320 
PNH 2,000 1235 0 0.00 -0.24 -0.40 1250 1225 
SILP   12799 0 0.00 0.00 -0.02 12801 12799 
SLA   8495 -80 -0.93 8.48 -13.75 10726 7700 
SNB 38 29503 201 0.69 -0.42 1.59 33652 25089 
SNM   48460 -28 -0.06 19.80 13.37 48564 36220 
SNO 69,754 1494 2 0.13 0.81 23.06 1494 1157 
SRH 1,169 34148 8 0.02 6.47 26.37 34546 25645 
TRW   4635 35 0.76 7.79 -18.58 6240 4201 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2542 35 1.40 3.76 1.68 2605 2182 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 77.00 Final 4.44 02 October 2026 22 October 2026 
FNB 446.57 Final 11.15 25 September 2026 15 October 2026 
LHN 50.70 Interim 16.10 11 September 2026 28 September 2026 
MOC 47.78 Interim 11.96 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 74.45 Interim 8.88 09 October 2026 12 November 2026 
NHL 35.00 Final 9.16 23 October 2026 02 November 2026 
ORY 58.50 Final 8.64 25 September 2026 14 October 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 1,705.00 Interim 13.32 13 November 2026 27 November 2026 
SNO 67.00 Interim 9.71 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

FNB Annual General Meeting 16 October 2026  

BAN Annual General Meeting 05 November 2026  

ORY Annual General Meeting 23 November 2026  

NHL Annual General Meeting 26 November 2026  

    
    
    
    

 
 



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   16640 -145 -0.86 -11.69 -33.12 32180 16640 

ENXGLD   64085 -562 -0.87 -2.60 -7.68 83509 63250 

ENXPLT   24856 -206 -0.82 -7.22 -23.79 43990 24679 

SXNNAM   2516 0 0.00 -0.16 0.16 2591 2457 

NGNGLD 2,749 61132 -680 -1.10 -2.86 -8.05 80052 60573 

NGNPLD   16681 -76 -0.45 -11.54 -32.61 31813 16681 

NGNPLT   24626 -288 -1.16 -7.27 -22.60 43231 24468 

SXNEMG   8345 27 0.32 -6.12 13.11 9400 7250 

SXNWDM   11963 31 0.26 0.53 10.90 12215 10461 

SXNNDQ   27683 112 0.41 -3.34 15.48 29649 22441 

SXN500   13587 21 0.15 0.66 11.59 13888 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3854 -12 -0.3 -5.6 1.6 4831 3276 

AMETCN      1409 -12 -0.8 0.6 5.9 1607 1083 

APETCN      2733 34 1.3 3.5 24.6 2751 1892 

BHETCN      2629 12 0.5 10.6 9.0 2640 2163 

FAETCN      2149 -9 -0.4 -10.1 -1.4 2648 1744 

MSETCN    2375 14 0.6 3.0 6.5 2623 1605 

MWETCN    2067 7 0.3 0.4 8.3 2102 1770 

NFETCN    1204 14 1.2 -3.5 -30.6 2187 1132 

TSETCN    2498 -77 -3.0 8.2 -24.1 3380 2046 

SRETCN      1676 4 0.2 0.7 8.9 1712 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3504 -119 -3.3 -10.4 -5.3 5597 3104 
DYL  1 788 -40 -4.8 -40.9 -61.4 3234 782 
AAE  1 434 -37 -7.9 -13.5 21.2 732 316 
EL8  1 228 2 0.9 -2.6 -32.7 522 223 
KYX    3506 -107 -3.0 -13.9 13.5 4577 1921 
AGR    451 0 0.0 0.0 9.2 451 408 
SBF    124 0 0.0 -0.8 24.0 125 100 
BAN    250 0 0.0 -50.0 -6.2 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
 



Fixed Income 
Treasury Bills 
 

Next Auction Date: TBC 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.552 8.12 7.626 0.94 

182-Day 7.807 0.87 7.820 1.55 
273-Day 7.968 0.76 7.982 1.71 
365-Day 7.981 -0.22 8.000 2.91 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   TBC   

    

Commentary on Previous Auction:    
This switch auction on the 21st of October saw the central bank receive bids totalling N$694.2m for the GC27 source bond and opted to switch N$658.8m of those. 
Consequently, the outstanding amount on the GC27 now stands at N$2.44bn. Demand was heavily concentrated towards the front end of the curve. The GC29 and 
GC34 attracted N$402.2m between them, making up 57.9% of all bids received. All bids were successful on the GC29, GC40, GC43 and GC50. Demand thinned out 
further along the curve, with the GC43 to GC53 attracting a combined N$133.8m, or 19.3% of all bids received, of which N$114.5m was allocated. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.981 GT364/15Jan27 7.441 -46 102.356 8.00 15-Jan-27 

GC28 8.325 R2030 8.040 29 100.496 8.50 15-Apr-27 

GC29 8.443 R2030 8.040 40 101.634 9.00 15-Apr-27 

GC30 8.635 R2030 8.040 60 100.397 8.00 15-Jan-27 

GC32 9.270 R213 8.220 105 99.054 9.00 15-Apr-27 

GC34 9.873 R2035 8.615 126 102.180 10.25 15-Apr-27 

GC35 10.140 R209 8.765 138 98.903 9.50 15-Jan-27 

GC37 10.537 R2037 8.835 170 95.978 9.50 15-Jan-27 

GC40 11.076 R214 9.165 191 91.242 9.80 15-Apr-27 

GC43 11.497 R2044 9.260 224 91.672 10.00 15-Jan-27 

GC45 11.431 R2044 9.260 217 90.534 9.85 15-Jan-27 

GC48 11.403 R2048 9.210 219 88.987 10.00 15-Apr-27 

GC50 11.722 R2048 9.210 251 91.036 10.25 15-Jan-27 

GC53 11.923 R2053 9.060 286 92.854 11.00 15-Apr-27 

GI27 3.750       128.814 4.00 15-Apr-27 

GI29 2.988       152.622 4.50 15-Jan-27 

GI31 3.692       113.019 5.20 15-Jan-27 

GI33 4.066       144.591 4.50 15-Apr-27 

GI36 4.873       135.944 4.80 15-Jan-27 

GI41 5.550       107.391 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.215 R187 7.110 11 103.540 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.400 3 month JIBAR 7.250 215 99.309 9.15 19-Nov-26 

BWJ2e27 7.250 3 month JIBAR 7.250 0 99.467 7.00 19-Nov-26 

BWJh28L 8.050 3 month JIBAR 7.250 80 99.364 7.80 21-Nov-26 

DBN29 9.650 3 month JIBAR 7.250 240 101.326 9.40 30-Nov-26 

NEDJ2028 10.000 3 month JIBAR 7.250 275 101.457 9.75 28-Nov-26 

ORYJ28 9.150 3 month JIBAR 7.250 190 101.581 8.90 18-Nov-26 

ORYJ30 9.350 3 month JIBAR 7.250 210 101.617 9.10 18-Nov-26 

SBNG27 8.940 3 month JIBAR 7.250 169 100.425 8.91 05-Jan-27 

SBKN27 8.400 3 month JIBAR 7.250 115 100.988 8.16 07-Dec-26 

LHNS01 10.200 3 month JIBAR 7.250 295 101.799 9.96 17-Nov-26 

LHN28 9.150 3 month JIBAR 7.250 190 100.559 9.12 31-Dec-26 

LBN28 9.150 3 month JIBAR 7.250 190 101.655 8.89 15-Nov-26 

LBN29 9.450 3 month JIBAR 7.250 220 101.169 9.21 05-Dec-26 

LBN30 9.250 3 month JIBAR 7.250 200 101.674 8.99 15-Nov-26 

PNJ27 10.500 3 month JIBAR 7.250 325 101.007 10.33 16-Dec-26 

PNJ29 9.950 3 month JIBAR 7.250 270 100.899 9.78 18-Dec-26 

PNJ30 9.640 3 month JIBAR 7.250 239 100.922 9.47 16-Dec-26 

FNBJ27S 8.980 3 month JIBAR 7.250 173 100.688 8.82 23-Dec-26 

FNBJ28S 8.030 3 month JIBAR 7.250 78 100.591 7.87 24-Dec-26 

FNB34 9.200 3 month JIBAR 7.250 195 101.188 8.96 03-Dec-26 

GDW28 9.750 3 month JIBAR 7.250 250 101.261 9.51 03-Dec-26 

BWPd31 12.450 Prime Rate - 245 99.966 9.45 24-Oct-26 

 
 
 
 
 
 



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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