
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2372 24.41 1.04 0.73 10.75 2493.58 1949.85 SA Trade Balance (Sep) 

GE GDP (Q3 P) 
GE CPI (Oct P) 
GE Unemployment Change (Oct) 
JN BOJ Target Rate (30 Oct) 
 

NSX Local  904 0.00 0.00 0.73 11.93 906.03 773.00 

JSE ALSI 110039 279.70 0.25 1.41 -5.00 129339.00 106046.60 

JSE Top 40 101876 309.30 0.30 1.08 -5.65 121329.60 98181.29 

JSE INDI 120217 -36.70 -0.03 3.76 -13.23 148650.80 114713.10 

JSE FINI 26079 230.02 0.89 4.70 4.85 27806.87 22348.61 

JSE RESI 114002 -8.60 -0.01 -4.35 -7.80 166958.60 99257.19 

JSE Banks 16298 150.52 0.93 3.94 5.69 17527.60 13613.11 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 52343 -132.54 -0.25 2.82 8.90 54744.33 45057.28 

S&P 500 7720 -23.59 -0.30 0.90 12.78 7844.52 6316.91 

NASDAQ 26185 -365.13 -1.38 -2.52 12.66 27722.75 20690.25 

FTSE100 10722 27.57 0.26 1.09 7.96 10989.45 9423.90 

DAX 26040 335.66 1.31 3.34 6.33 26618.74 21863.81 

Hang Seng 23363 404.15 1.76 -5.08 -8.85 28056.10 22518.00 

Nikkei 63310 -1349.12 -2.09 -5.16 25.77 72831.73 48235.30 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$15.9m traded on the NSX yesterday with 

N$3.6m worth of PSG Konsult and N$1.9m worth 
of FirstRand exchanging hands. On the local bourse 
N$42,014 worth of FirstRand Namibia traded at 
market and N$9,880 worth of Mobile 
Telecommunications Limited traded at market. No 
ETF/ETN trades were recorded. 

N$/US$ 16.62 0.00 -0.02 -1.19 -0.35 17.58 15.64  
N$/£ 22.24 0.02 -0.07 -2.07 0.33 22.93 21.38  
N$/€ 18.59 0.01 -0.08 0.10 4.64 20.19 18.35  
N$/AUD$ 11.69 0.01 -0.12 -2.46 -5.49 12.08 10.94  
N$/CAD$ 11.89 0.01 -0.11 -2.97 1.47 12.56 11.39  
US$/€ 1.12 0.00 0.04 -1.28 -4.78 1.21 1.11  
US$/¥ 157.50 -0.21 0.13 -0.06 -0.50 163.99 152.10 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.3% to 

110,038.70 as 68 stocks gained, 45 fell, and 6 were 
unchanged. Northam Platinum Holdings rose 3.1%, 
OUTsurance Group gained 2.8% and Karooooo Ltd 
climbed 2.4%. Anheuser-Busch InBev fell 3.8%, 
Thungela Resources dropped 3.5% and Clicks 
Group declined 2.4%. 

Brent Crude 116.06 1.18 1.03 18.39 92.73 117.84 59.08  
Gold 3998.98 -22.54 -0.56 -3.81 -7.42 5595.47 3928.98  
Platinum 1459.00 -30.18 -2.03 -14.99 -29.19 2922.69 1456.37  
Copper 656.35 -3.90 -0.59 -0.88 11.06 696.00 509.70  
Silver 51.47 -0.68 -1.30 -14.81 -28.17 121.65 46.88  
Palladium 988.00 -16.50 -1.64 -18.51 -41.99 2228.50 981.00  
Uranium 92.15 0.85 0.93 3.08 12.93 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Technology shares sold for a second consecutive 

day as another round of disappointing earnings 
accelerated a rotation out of the artificial 
intelligence trade and drove investors toward 
haven assets such as Treasuries. Crude oil gained. 
Futures for the Nasdaq 100 Index slid 1.9% after 
earnings from Amazon.com and Intel raised fresh 
concerns about capital expenditure. Amazon 
slumped 7.3% in extended trading, while 
Intel plunged 23%. Bitcoin fell 0.8% to about 
US$78,000 after Binance, the world’s largest crypto 
exchange, suspended all deposits and withdrawals 
as it investigated a suspected hack. Brent 
crude rose 1% to US$116 a barrel on signs the US 
may resume military strikes against Iran.   
 

ANE 879 0.00 0.00 -0.11 -2.22 899.00 879.00 

CGP 3046 0.00 0.00 0.83 16.93 3046.00 2305.00 

FNB 6002 0.00 0.00 0.70 10.13 6002.00 5450.00 

LHN 651 0.00 0.00 10.15 23.06 651.00 526.00 

MOC 1000 0.00 0.00 3.63 9.05 1000.00 872.00 

NAM 72 0.00 0.00 1.41 -1.37 73.00 71.00 

NBS 3201 0.00 0.00 -5.85 6.66 3402.00 2904.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 315.00 

ORY 1361 0.00 0.00 -0.15 1.95 1370.00 1320.00 

PNH 1234 0.00 0.00 -0.32 -0.48 1250.00 1225.00 

SILP 12799 0.00 0.00 0.00 -0.02 12801.00 12799.00 

SNO 1494 0.00 0.00 0.81 23.06 1494.00 1157.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.17 100.38 0.00 GC27 6.98 -46.00 9.53 

R2030 8.00 99.96 -3.50 GC28 8.29 28.50 -3.50 

R2030 8.00 99.96 -3.50 GC29 8.40 40.31 -3.50 

R2030 8.00 99.96 -3.50 GC30 8.60 59.50 -3.50 

R213 8.17 95.82 -3.50 GC32 9.22 105.00 -3.50 

R2035 8.55 101.93 -2.00 GC34 9.80 125.83 -2.00     

R209 8.68 84.61 -3.00 GC35 10.05 137.50 -3.00     

R2037 8.75 98.29 -2.50 GC37 10.45 170.24 -2.50  

R214 9.07 79.65 -2.50 GC40 10.98 191.11 -2.50  

R2044 9.16 96.48 -2.50 GC43 11.39 223.66 -2.50  

R2044 9.16 96.48 -2.50 GC45 11.33 217.14 -2.50  

R2048 9.10 96.77 -3.50 GC48 11.29 219.27 -3.50  

R2048 9.10 96.77 -3.50 GC50 11.61 251.16 -3.50  

R2053 8.96 126.85 -2.50 GC53 11.82 286.30 -2.50  

    
        

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 326.101 0.062 0.019 0.55 5.87 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 459.962 0.879 0.191 2.71 4.45 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.25     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.75     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

SA PPI rose 1.0% m/m and 6.2% y/y in September, above market, as per Statistics South 
Africa.  
 
US Initial Jobless Claims fell by 1,000 to 194,000 in the week ending 24 October, below 
market, as per the Department of Labour.  
 
US GDP expanded at an annualised rate of 3.4% in the third quarter, above market, as per 
the Bureau of Economic Analysis.   
 

AB InBev bets on premium beer as local growth lags. AB In Bev reported 
record third-quarter sales volumes in South Africa but its beer volume 
growth remained below that of the wider industry as premium beer sales 
increased sharply. The brewer, which owns brands including Castle Lager, 
Corona and Stella Artois, said South African beer volumes grew at a low 
single-digit rate in the three months to September, while its premium and 
super- premium beer volumes rose by a mid-30s rate. The company said its 
performance in overall beer volumes trailed the industry, despite setting a 
third-quarter sales record in the country. The results show the importance 
of premium beer to AB InBev's South African business. Revenue increased at 
a high single-digit rate, while the amount of revenue earned per hectolitre 
of beer sold rose at a mid- single-digit rate. – Business Day 
 
Absa opens Dubai office as lender accelerates expansion plan. Absa Group 
has opened a new office in Dubai as South Africa’s third-biggest lender looks 
to further diversify its business and tap the growing trade and investment 
between the Middle East and the continent. The office will allow the bank 
to serve its Africa-based clients seeking to do business in Gulf nations as well 
as Middle East-based firms wanting to access the region. Gulf countries have 
invested more than US$100 billion in Africa since 2014, according to the 
World Economic Forum. Over that period, imports and exports between 
United Arab Emirates and sub-Saharan Africa increased by more than 30%, 
and the value of trade between Saudi Arabia and the region 12 times, it said. 
– Moneyweb 
 
Glencore copper output up, 2026 production seen at low end of guidance. 
Glencore on Thursday reported a 3% increase in copper production for the 
first nine months of the year on higher grades at some of its operations and 
said its overall 2026 production will be at the lower end of its guidance. The 
miner's and trader's own-sourced copper production in the January to 
September period rose to 598,600 tonnes from 583,500 last year. The 
company reaffirmed its 2026 copper production guidance of 810,000 to 
870,000 tonnes. Copper is widely used in energy transition technologies. 
Glencore is seeking to almost double copper production to 1.6-million 
tonnes by 2035, betting on robust long-term demand from electrification, 
grid expansion and artificial intelligence infrastructure. – Business Day 
 
Implats’ output falls amid focus on safety after five deaths. Impala Platinum's 
production declined 3% in the September quarter, affected by a safety reset 
following two rail-bound accidents at Impala Rustenburg in July. CEO Nico 
Muller said during the quarter the group reported five fatalities. – Business 
Day 
 
Vodacom shares rise as it anticipates strong first-half earnings. Shares in 
Vodacom were up by 2.5% in early trade on Thursday after the group said it 
expected its first-half earnings to rise by more than a fifth. Vodacom said 
after the market closed on Wednesday that it expected to report strong 
headline earnings per share (Heps) growth for the six months to end-
September. "It is anticipated that the interim results will be consistent with 
Vodacom's medium-term growth ambitions," it said. Heps are expected to 
rise by between 22% and 27% to 570c-593c, it said. – Business Day 
 

Local News 
Deep Yellow delays Tumas investment decision. Australian-listed uranium developer Deep 
Yellow Limited has delayed its planned final investment decision (FID) on Namibia’s Tumas 
uranium project, saying current equity market conditions do not support proceeding with 
the decision in the fourth quarter of 2026. The company said it remains committed to 
developing the project but will continue approved work while pursuing financing 
arrangements needed to move into full construction. Managing director and chief 
executive Greg Field said the decision to defer the investment decision reflected the 
company’s approach to investment timing and funding.  – Windhoek Observer 
 
Kendrick completes over 100 boreholes at Namibia rare earth project. Kendrick Resources 
Plc has completed more than 100 boreholes at its Teufelskuppe Carbonatite Complex in 
Namibia, reporting rare earth mineralisation grades of up to 4.62% as the company 
advances towards establishing a mineral resource estimate. The company said its latest 
reverse circulation (RC) drilling results from 11 boreholes, TKRC021 to TKRC031, confirmed 
continued light rare earth oxide (LREO) mineralisation across significant widths. The 
highest reported intercept was 4.62% LREO over 20 metres, while other results included 
4.22% over 40 metres and 3.41% over 54 metres. – Mining & Energy 
 
Rising fuel imports push Namibia’s trade deficit to N$33.5bn. Namibia’s merchandise trade 
deficit widened sharply to N$33.5 billion during the first eight months of 2026, nearly 
double the N$17.8 billion recorded over the same period last year, as rising fuel imports 
and higher international energy prices increased the country’s import bill. Bank of Namibia 
Governor Ebson Uanguta said the trade deficit deteriorated by N$15.7 billion, 
representing an increase of approximately 88%, largely driven by higher imports of mineral 
fuels. “The trade deficit deteriorated to thirty-three point five billion during the first eight 
months of 2026 from N$17.8 billion recorded in the same period of last year,” Uanguta 
said during the Monetary Policy Committee's (MPC) October 2026 announcement. – The 
Brief 
 
Namibia secures N$1 billion for green hydrogen, industrial projects. Namibia is set to 
benefit from US$56 million (approximately N$1 billion) in climate financing to support the 
development and construction of green hydrogen and industrial decarbonisation projects, 
following the Green Climate Fund’s (GCF) approval of a US$140 million funding package 
for Southern Africa. The funding, approved at the GCF’s 46th Board meeting in South 
Korea, will be channelled through the SDG Namibia One Fund, which is supporting major 
green hydrogen and industrial projects across the country. Of Namibia’s US$56 million 
allocation, US$15 million will finance early-stage project development, while US$41 
million will provide equity financing to support projects through construction. – The Brief 

SA Economic News SADC News 
South Africa fails to award gas-to-power projects due to supply.  South Africa failed to 
award gas-to-power projects in an initial round to procure generation from the 
technology, threatening to slow the pace of the nation’s transition away from coal. The 
government-auction process to buy electricity from power plants fuelled by gas opened 
for proposals a year ago and received four bids in May, the Department of Electricity and 
Energy said in a statement Wednesday. The bids were for a combined capacity of 2,830 
megawatts compared with 2,000 megawatts sought. 

 

Mozambique seeks to avoid comprehensive debt restructuring. 
Mozambique is prioritizing negotiations that improves its debt repayment 
profile and reduce pressure on the treasury in a bid to avoid, as much as 
possible, a comprehensive debt restructuring, Finance Ministry said in 
statement. The nation will initiate talks with other bilateral creditors to 
explore converting debt into investments aimed at reducing poverty.  
 
Tanzania announces first natural gas find in more than a decade. Tanzania 
Petroleum Development Corp. has discovered 223 billion cubic feet of 
natural gas at Mnazi Bay, the nation’s first since 2015, according to the 
energy minister. The discovery was at its Kasa-1X ST2 exploration well with 
partner Maurel & Prom and the well is expected to produce about 30 million 
cubic feet of gas daily for at least 10 years.  

 
Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 
 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   879 0 0.00 -0.11 -2.22 899 879 
ANM 816 85760 1496 1.78 -2.97 25.18 93660 60855 
B2G 1 8243 57 0.70 -4.89 8.98 9905 5953 
CGP   3046 0 0.00 0.83 16.93 3046 2305 
FNB 700 6002 0 0.00 0.70 10.13 6002 5450 
FST 20,223 9261 52 0.56 1.03 2.05 10151 7871 
IVD 3,256 13525 208 1.56 1.66 10.70 14642 11655 
KFS 119,163 3073 -11 -0.36 -2.44 12.77 3600 2462 
LHN   651 0 0.00 10.15 23.06 651 526 
MMT 31,004 3976 31 0.79 5.89 3.97 4261 3319 
MOC 988 1000 0 0.00 3.63 9.05 1000 872 
NAM   72 0 0.00 1.41 -1.37 73 71 
NBK 5,714 29500 273 0.93 1.69 10.79 31500 23447 
NBS   3201 0 0.00 -5.85 6.66 3402 2904 
NHL   340 0 0.00 0.00 0.00 340 315 
OCE 3,035 6799 69 1.03 7.09 21.98 7325 4881 

OMM 128,258 1434 9 0.63 10.14 -3.76 1681 1247 
ORY   1361 0 0.00 -0.15 1.95 1370 1320 
PNH   1234 0 0.00 -0.32 -0.48 1250 1225 
SILP   12799 0 0.00 0.00 -0.02 12801 12799 
SLA 11,303 8709 77 0.89 11.21 -11.57 10726 7700 
SNB 5,855 30830 322 1.06 4.06 6.16 33652 25089 
SNM 1,183 48511 -11 -0.02 19.93 13.49 48600 36220 
SNO   1494 0 0.00 0.81 23.06 1494 1157 
SRH 1,479 34040 -18 -0.05 6.13 25.97 34546 25645 
TRW 2,586 4764 52 1.10 10.79 -16.32 6240 4201 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 14,794 2524 -1 -0.04 3.02 0.96 2605 2182 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 77.00 Final 4.43 02 October 2026 22 October 2026 
FNB 446.57 Final 11.14 25 September 2026 15 October 2026 
LHN 50.70 Interim 16.10 11 September 2026 28 September 2026 
MOC 47.78 Interim 11.61 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 74.45 Interim 8.88 09 October 2026 12 November 2026 
NHL 35.00 Final 9.14 23 October 2026 02 November 2026 
ORY 58.50 Final 8.67 25 September 2026 14 October 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 1,705.00 Interim 13.32 13 November 2026 27 November 2026 
SNO 67.00 Interim 9.71 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

BAN Annual General Meeting 05 November 2026  

ORY Annual General Meeting 23 November 2026  

NHL Annual General Meeting 26 November 2026  

TUC General Meeting 02 December 2026  

    
    
    
    

 
 



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   15952 -229 -1.42 -15.34 -35.88 32180 15952 

ENXGLD   64514 -412 -0.63 -1.95 -7.06 83509 63250 

ENXPLT   23615 -1048 -4.25 -11.85 -27.60 43990 23615 

SXNNAM   2519 -2 -0.08 -0.04 0.28 2591 2457 

NGNGLD   61685 -437 -0.70 -1.98 -7.21 80052 60573 

NGNPLD   15973 -305 -1.87 -15.30 -35.47 31813 15973 

NGNPLT   23411 -1044 -4.27 -11.85 -26.42 43231 23411 

SXNEMG   8423 -103 -1.21 -5.24 14.16 9400 7250 

SXNWDM   12115 -38 -0.31 1.81 12.31 12215 10461 

SXNNDQ   27959 -343 -1.21 -2.38 16.63 29649 22441 

SXN500   13734 -85 -0.62 1.75 12.80 13888 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3380 -481 -12.5 -17.2 -10.9 4831 3347 

AMETCN      1393 -48 -3.3 -0.6 4.7 1607 1083 

APETCN      2757 25 0.9 4.4 25.7 2763 1892 

BHETCN      2624 -6 -0.2 10.3 8.8 2659 2163 

FAETCN      2071 27 1.3 -13.4 -5.0 2580 1744 

MSETCN    2361 -42 -1.7 2.4 5.9 2531 1605 

MWETCN    2088 -6 -0.3 1.4 9.4 2102 1770 

NFETCN    1118 -2 -0.2 -10.4 -35.5 2187 1118 

TSETCN    2709 22 0.8 17.4 -17.7 3380 2046 

SRETCN      1702 -5 -0.3 2.3 10.6 1713 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  120,346 4238 -53 -1.2 8.4 14.6 5597 3104 
DYL  1 916 -22 -2.3 -31.3 -55.2 3234 782 
AAE  1 493 1 0.2 -1.8 37.7 732 316 
EL8  1 257 -7 -2.7 9.8 -24.2 522 222 
KYX    3802 77 2.1 -6.7 23.0 4577 1921 
AGR    451 0 0.0 0.0 9.2 451 408 
SBF    124 0 0.0 -0.8 24.0 125 100 
BAN    400 0 0.0 -20.0 50.0 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
 



Fixed Income 
Treasury Bills 
 

Next Auction Date: TBC 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.683 13.14 7.850 1.17 

182-Day 7.818 1.17 7.877 1.57 
273-Day 7.982 1.47 8.075 1.50 
365-Day 7.979 -0.13 8.007 2.13 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   TBC   

    

Commentary on Previous Auction:    
This switch auction on the 21st of October saw the central bank receive bids totalling N$694.2m for the GC27 source bond and opted to switch N$658.8m of those. 
Consequently, the outstanding amount on the GC27 now stands at N$2.44bn. Demand was heavily concentrated towards the front end of the curve. The GC29 and 
GC34 attracted N$402.2m between them, making up 57.9% of all bids received. All bids were successful on the GC29, GC40, GC43 and GC50. Demand thinned out 
further along the curve, with the GC43 to GC53 attracting a combined N$133.8m, or 19.3% of all bids received, of which N$114.5m was allocated. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 6.983 GT364/15Jan27 7.443 -46 102.471 8.00 15-Jan-27 

GC28 8.285 R2030 8.000 29 100.703 8.50 15-Apr-27 

GC29 8.403 R2030 8.000 40 101.876 9.00 15-Apr-27 

GC30 8.595 R2030 8.000 60 100.644 8.00 15-Jan-27 

GC32 9.215 R213 8.165 105 99.432 9.00 15-Apr-27 

GC34 9.803 R2035 8.545 126 102.711 10.25 15-Apr-27 

GC35 10.050 R209 8.675 138 99.564 9.50 15-Jan-27 

GC37 10.452 R2037 8.750 170 96.654 9.50 15-Jan-27 

GC40 10.976 R214 9.065 191 92.063 9.80 15-Apr-27 

GC43 11.392 R2044 9.155 224 92.549 10.00 15-Jan-27 

GC45 11.326 R2044 9.155 217 91.428 9.85 15-Jan-27 

GC48 11.288 R2048 9.095 219 89.990 10.00 15-Apr-27 

GC50 11.607 R2048 9.095 251 92.034 10.25 15-Jan-27 

GC53 11.818 R2053 8.955 286 93.822 11.00 15-Apr-27 

GI27 3.250       129.517 4.00 15-Apr-27 

GI29 2.988       152.720 4.50 15-Jan-27 

GI31 3.692       113.104 5.20 15-Jan-27 

GI33 4.066       144.709 4.50 15-Apr-27 

GI36 4.873       136.072 4.80 15-Jan-27 

GI41 5.550       107.504 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.270 R187 7.165 11 103.657 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.400 3 month JIBAR 7.250 215 99.462 9.15 19-Nov-26 

BWJ2e27 7.250 3 month JIBAR 7.250 0 99.585 7.00 19-Nov-26 

BWJh28L 8.050 3 month JIBAR 7.250 80 99.495 7.80 21-Nov-26 

DBN29 9.650 3 month JIBAR 7.250 240 101.485 9.40 30-Nov-26 

NEDJ2028 10.000 3 month JIBAR 7.250 275 101.622 9.75 28-Nov-26 

ORYJ28 9.150 3 month JIBAR 7.250 190 101.733 8.90 18-Nov-26 

ORYJ30 9.350 3 month JIBAR 7.250 210 101.772 9.10 18-Nov-26 

SBNG27 8.940 3 month JIBAR 7.250 169 100.570 8.91 05-Jan-27 

SBKN27 8.400 3 month JIBAR 7.250 115 101.126 8.16 07-Dec-26 

LHNS01 10.200 3 month JIBAR 7.250 295 101.969 9.96 17-Nov-26 

LHN28 9.150 3 month JIBAR 7.250 190 100.707 9.12 31-Dec-26 

LBN28 9.150 3 month JIBAR 7.250 190 101.807 8.89 15-Nov-26 

LBN29 9.450 3 month JIBAR 7.250 220 101.325 9.21 05-Dec-26 

LBN30 9.250 3 month JIBAR 7.250 200 101.828 8.99 15-Nov-26 

PNJ27 10.500 3 month JIBAR 7.250 325 101.179 10.33 16-Dec-26 

PNJ29 9.950 3 month JIBAR 7.250 270 101.062 9.78 18-Dec-26 

PNJ30 9.640 3 month JIBAR 7.250 239 101.080 9.47 16-Dec-26 

FNBJ27S 8.980 3 month JIBAR 7.250 173 100.835 8.82 23-Dec-26 

FNBJ28S 8.030 3 month JIBAR 7.250 78 100.722 7.87 24-Dec-26 

FNB34 9.200 3 month JIBAR 7.250 195 101.339 8.96 03-Dec-26 

GDW28 9.750 3 month JIBAR 7.250 250 101.422 9.51 03-Dec-26 

BWPd31 12.450 Prime Rate - 245 99.492 9.70 24-Jan-27 

 
 
 
 
 
 



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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